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Reference is made to the announcement of Harbin Power Equipment Company Limited
(the "Company") dated 9 April 2010 and the circular of the Company dated 19 April
2010 (the "Circular"). Unless otherwise defined herein, terms used herein shall have the
same meanings as those defined in the Circular.

The Company announce that the ordinary resolution for approving the transactions
contemplated under the Financial Services Framework Agreement and the Annual Caps
in respect of the receipt of Depository Services by the Group from the Finance Company
[was not passed] by way of poll at the EGM held on 3 June 2010. Mr. Xing Yichun
being an accountant of Yuehua CPA Limited,was appointed as the scrutineer for the
purpose of vote-taking at the EGM. The result of the poll on the ordinary resolution is as
follows:

As at the date of the EGM, the Company had 1,376,806,000 Shares in issue. As
disclosed in the Circular, each of Harbin Electric and its associates has abstained from
voting on the relevant resolutions to be proposed at the EGM. To the best of the
directors’ knowledge, information and belief having made all reasonable enquiry, Harbin
Electric and its associates holds an aggregate of 701,235,000 Shares as at the date of this
announcement.

Accordingly, the total number of Shares entitling the Independent Shareholders to attend
and vote for or against the above ordinary resolution at the EGM was 675,571,000
Shares (representing approximately 49.07% of the issued share capital of the Company).
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